
PUBLIC SERVICE PENSIONS FUND 

TENDER NOTICE: INTENTION TO AWARD A CONTRACT 

(Also published in terms of section 45(3) (b) of the Public Procurement Act No. 7 

of 2011 on the procurement website: www.sppra.co.sz) 

Date of Publication of this Notice 17th March,2023 

Tender No. 04 of 2022 

Name of Tender Provision of Actuarial Services 

Approvals Authority Tender Board 

Procuring Entity Public Services Pensions Fund 

Requesting Entity Public Services Pensions Fund 

In terms of section 45 of The Public Procurement Act No. 7 of 2011 (the Act), 

following a competitive bidding process, notice is hereby given that a contract 

award decision for the above cited tender has been reached by the approvals 

authority as follows: 

DETAILS OF BEST EVALUATED TENDERER 

Name Old Mutual Corporate Consulting 

Nationality South African 

Proposed Contract Price E 341 306 Inc. Vat 

Total Evaluation Score 82% 

It must be noted that, in terms of section 45(2) of the Act, the above contract 

award decision does not constitute a contract. 
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Further, in terms of section 45(4), 46 and 4 7 of the Act, all tend ere rs who 

submitted bids are hereby notified that a period of ten (10) working days is hereby 

allowed for submission of any application for review from the above stated date of 

first publication of this notice. 

The list of the evaluated Tenderers with scores is shown below. 

Total Evaluation Ranking 

Name Nationality Bid Price Score 

Old Mutual South African E 341 306 82 % 1 

Corporate 

Consulting 

AON Solutions E 420 054 

Ltd Mauritian 79.8% 2 

Independent South African E 630 000 73.7% 3 

Actuaries & 

Consultants 

Muhanna & Co. Lebanese E 267 183 

Actuaries and 67.4% 4 

Consultants 

Ruparelia Kenyan E 540 346 61.3% 5 

Consultants 

Limited (RCL) 

Yours faithfully 

VYi15ayt~ 
J.J. NDLANGAMANDLA 

CHAIRMAN - TENDER COMMITTEE 
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